R INDIAN
Hienfie INSTITUTE OF
TR TECHNOLOGY
e o favafeaea BANARAS HINDU UNIVERSITY

Annual Accounts & Audit Report

FOR THE YEAR ENDING 31° MARCH 2022




ANNUAL ACCOUNTS
&
AUDIT REPORT

FOR THE YEAR ENDING 31° MARCH, 2022

Indian Institute of Technology (BHU), Varanasi



R INDIAN
Hienfiast INSTITUTE OF
HRIH TECHNOLOGY
o f&g faeafaaea BANARAS HINDU UNIVERSITY

T YHIE HHR S
e

Prof. Pramod Kumar Jain
Director

October 11, 2022

PREFACE

| have the privilege in presenting the tenth Annual Account and Audit Report of the
Institute for the financial year 2021-22. The Institute had come into existence on 29" June,
2012 by an Act of Parliament. It is heartening to note that Institute has accomplished the
task of preparing accounts satisfactorily and diligently. The Institute has prepared its
Annual Account on accrual basis and the same has been audited by the PAG (Audit),
Prayagraj, U.P. Thereportis of utmostimportance for the betterment of the Institute.

| extend my appreciation to the Registrar and entire accounts team of the Institute
for their untiring efforts, hard work and dedication in ensuring that the accounts are
prepared accurately within the time limit in the format prescribed of Ministry of Education.
| hope that the Annual Accounts will receive its due approbation from the Comptroller and

Auditor General as well asthe Parliament.

(Pramod Kumar Jain)
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Indian Institute of Technology (BHU), Varanasi
BALANCE SHEET AS AT 31.03.2022

Amount in Rupees

SOURCE OF FUNDS Schedule Current Year Previous Year
Corpus/Capital Fund 1 6,984,157,571 5,992,341,627
Designated / Earmarked Funds/Endowment Funds 2 1,502,305,715 1,360,158,929
Current Liabilities & Provisions 3 5,820,369,535 4,942,846,014
TOTAL 14,306,832,821 |12,295,346,570
APPLICATION OF FUNDS Schedule | Current Year Previous Year
FIXED ASSETS 4
Tangible Assets 2,615,229,797 2,233,089,371
Intangible Assets 56,745,148 4,401,132
Capital Work-In-Progress 1,302,366,316 962,820,214
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS 5
Long Term 166,332,302 126,579,848
Short Term - -
INVESTMENTS - OTHERS 6 5,036,016,151 4,065,745,801
CURRENT ASSETS 7 4,429,231,987 4,017,218,264
LOANS, ADVANCES & DEPOSITS 8 700,911,120 885,491,940
TOTAL 14,306,832,821 | 12,295,346,570
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24
Date : 22.06.2022
Sd/- Sd/- Sd/- Sd/-
Asstt. Registrar (A.A.& B.S.) Jt. Registrar (Accounts) Registrar Director
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Indian Institute of Technology (BHU), Varanasi
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2022

Amount in Rupees

Particulars Schedule Current Year Previous Year
INCOME
Academic Receipts 9 598,781,798 449,873,300
Grants / Subsidies 10 2,173,907,850 1,968,992,063
Income from Investments 11 99,581,707 106,393,660
Interest earned 12 386,729 321,737
Other Income 13 650,529,924 768,964,281
Prior Period Income 14 - -
TOTAL (A) 3,523,188,008 3,294,545,041
EXPENDITURE
Staff Payments & Benefits (Establishment exp.) 15 1,673,896,685 1,628,336,785
Academic Expenses 16 450,564,014 423,148,423
Administrative and General Expenses 17 516,256,824 250,896,292
Transportation Expenses 18 1,026,326 1,076,094
Repairs & Maintenance 19 55,559,584 73,571,875
Finance Costs 20 59,850,047 8,981,530
Depreciation 4 360,655,483 413,781,525
Other Expenses 21 - -
Prior Period Expenses 22 - -
TOTAL (B) 3,117,808,963 | 2,799,792,524
Balance being excess of Income
over Expenditure (A-B) 405,379,045 494,752,517
Transfer to/ from Designated
fund
Balance being Surplus (Deficit) 405,379,045 494,752,517
Carried to Capital Fund
Date : 22.06.2022
Sd/- Sd/- Sd/- Sd/-
Asstt. Registrar (A.A.& B.S.) Jt. Registrar (Accounts) Registrar Director
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SCHEDULE - 1 (A) CORPUS FUND

Amount in Rupees

Particulars

Current Year

Previous Year

Balance at the beginning of the year

1,612,408,087

1,228,970,607

Add: Contributions towards Corpus Fund 55,994,212 250,000,000
Add: Grants from UGC, Government of India and State Government
to the extent utilized for capital expenditure - -
Add: Assets Purchased out of Earmarked Funds - -
Add: Assets Purchased out of Sponsored Projects, where ownership
vests in the institution - -
Add: Assets Donated / Gifts received - -
Add : Other Additions (Interest Income received) 75,888,712 94,973,190
Add : Other Additions (Interest Income Accrual) 42,920,682 38,464,290
Add: Excess of Income over expenditure trasferred from the Income
& Expenditure Account - -
Total 1,787,211,693 | 1,612,408,087
(Deduct) Deficit transferred from the Income & expenditure Account/
Amount withdrawn from Corpus _ _
Balance at the year end 1,787,211,693 | 1,612,408,087




SCHEDULE - 1 (B) CAPITAL FUND

Amount in Rupees

Particulars Current Year Previous Year
Balance at the beginning of the year 4,379,933,539 3,702,617,194
Add: Contributions towards Capital Fund 400,000 -
Add: Grants from UGC, Government of India and State Government 497,141,762 245,399,588
to the extent utilized for capital expenditure -
Add: Assets Purchased out of Earmarked Funds - -
Add: Assets Purchased out of Sponsored Projects, where ownership
vests in the institution - -
Add : Assets Donated / Gifts received (Books donated) 139,440 206,017,636
(Installation of Super computer by C-DAC under NSM-Meit.)
Add : Other Additions - -
Add : Excess of Income over expenditure trasferred from the Income 405,379,045 494,752,517
& Expenditure Account
Total 5,282,993,786 | 4,648,786,935
(Deduct) Transferred to Corpus Fund 55,994,212 250,000,000
(Deduct) Other Adjustments 30,053,696 18,853,396
Balance at the year end (1B) 5,196,945,878 | 4,379,933,539
Grand Total (1A+1B) 6,984,157,571 5,992,341,626




SCHEDULE - 2 : DESIGNATED / EARMARKED / ENDOWMENT FUNDS

Amount in Rupees

Fund wise Breakup Total
. Plan Fund IDF Fees House Endowment Current Year .
P
Particulars Collection | Building/ fund rovious year
vehicle
A.
a) Opening balance 971,393,691 | 266,060,241 8,788,588 | 27,189,522 86,726,887 1,360,158,929 1,349,452,208
b) Additions during
the year - - - - 137,266,553 137,266,553 6,907,998
c¢) Income from
investments made
of the funds - - - - 7,167,868 7,167,868 6,805,201
d) Accrued Interest on _ _ _ 307,965 _ 307,965 223,790
Investments/Advances
e) Interest on Savings _ _ _ _ _ _ _
Bank a/c
f) Other additions _ _ _ _
(Specify nature) 376,169 376,169 916,422
Total (A) 971,393,691 | 266,060,241 | 8,788,588 | 27,873,656 231,161,308 | 1,505,277,484 1,364,305,619
B.
Utilisation / Expenditure towards objectives of funds
i) Capital Expenditure
(contri. Towards
Corpus Fund) — — — — — — _
ii) Revenue Expenditure - - —| 1,441,965 1,529,804 2,971,769 4,146,690
Total (B) - - — 1 1,441,965 1,529,804 2,971,769 4,146,690
Closing balance atthe | o, 155 oo | 566,060,241 | 8,788,588 | 26,431,691 | 229631504 | 1,502,305,715 1,360,158,929
year end (A-B)
Represented by - - - - - - -
Cash and Bank Balance - - - - - - -
Investments 971,393,691 | 266,060,241 8,788,588 | 26,431,691 229,631,504 1,502,305,715 1,360,158,929
Interest accrued but _ _ _ _ _ _ _
not due
Total 971,393,691 | 266,060,241 | 8,788,588 | 26,431,691 229,631,504 | 1,502,305,715 1,360,158,929




SCHEDULE - 2 A : ENDOWMENT FUNDS

Amount in Rupees

Sr. Opening Additions during Total Expenditure Closing Balance Total
No Balance the year on the
object during
the year
1 2 3 4 5 6 7 8 9 10 11
Name of = 2 Total = Interest | Endowment | Accumulated Endowment | Accumulated
o © = <7} . .
the £ = § (3+5) interest interest
Endowment _§ 52 s (4+6)
= Q_ e
[N < [N
1 | Prof. Gopal
Tripathi Memorial {395,449 | 279,400 674,849 187,000 12,303 582,449 291,703 - 582,449 291,703 874,152
Lecture Fund
2 | Malviya chair | 50,000,000 | 19,409,055 69,409,055 ~13,402,303| 50,000,000 (22,811,358 ~ | 50,000,000 | 22,811,358 72,811,358
3 [IFFCO chair 4,795,443 | 1,634,912 6,430,355 - —| 4,795,443 | 1,634,912 —| 4,795,443 | 1,634912| 6,430,355
4 | Ms Indira Anant- 2,896,208 | 184,905 | 3,081,113 T 205,341 2,896,208 | 390,246 -1 2,896,208 390,246| 3,286,454
hachari Memorial
5 | Prof. YD.Upadhyay | 50,000| 10,265 60,265 - 447 50,000 10,712 - 50,000 10,712 60,712
Memorial
6 | UP Singh 50,000{ 13990 63,990 B 5,050 50,000 19,040 B 50,000 19,040 69,040
Gold medal
711970 Batch 600,001 12,894 612,895 | 99,487 600,001 112,381 B 600,001 112,381 712,382
Project
8 | 1976 Batch 508,320 ~| 508,320 ~| 155,649 508,320 | 155,649 | 60,000 508,320 | 155,649 603,969
Scholarship
9 | Vinod Ghai 2,479,402 | 2,479,402 T 162,923 2,479,402 162,923 | 2,479,402 162,923 2,642,325

Endowment Fund

10| JagMohan& 19 e90 975 17,582| 2,837,857

233,559 2,820,275 251,141 368,000 | 2,820,275 251,141 2,703,416

Manju Bansal
Endowment Fund

11 | DrRN Singh & 500,000 68,786 568,786 - 28,340 500,000 97,126 - 500,000 97,126 597,126
Mrs Uma Singh
Medal

12 | 1975 Batch Donations - - - 200,000 - 200,000 - - 200,000 - 200,000
Scholarship

13 [ 1994 Batch - - -113,975,544 422,904 13,975,544 422,904 - 13,975,544 422,904 14,398,448
Scholarship

14 | 36 Endowment Fund - - - - 224,219 - 224,219 - - 224,219 224,219

15 | AmArican-indus - - =1 3,179,341 166,993 3,179,341 166,993 240,000 3,179,341 166,993 3,106,334
Corporation Scholarship

16 | ANSYS Fellowship - - -1 1,320,000 - 1,320,000 - - 1,320,000 - 1,320,000
Award

17 | Aridaman & Jagdish - - -| 3,000,000 17,250 3,000,000 17,250 - 3,000,000 11,250 3,077,250
Nath Scholarship

18 | Benco 64 - - =1 1,476,884 209,799 1,476,884 209,799 15,000 1,476,884 209,799 1,671,683

19 | Bost Mesters Thesis - - -1 220,000 17,400 220,000 17,400 - 220,000 17,400 237,400
Award in Electrical

20 E’l\l'B:?fgawa - - =| 9,000,000 473141 9,000,000 473141 3,079 9,000,000 413141 9,470,062
elloship

21 | For General Purpose - - - 2,501 - 2,501 - - 2,501 - 2,501
& Development of IIT
(BHU)

22 | Gopal Tripathi Lecture - - - 559,000 36,399 559,000 36,399 - 559,000 36,399 595,399

Fund




23 | Harbansh Gokul

Memorial Gold - - -| 65000 4,834 65,000 4,834 - 65,000 4,834 69,834

Medal
24 | Hira Fotedar - - -1292,380| 16,946 292,380 16,946 -| 292,380 16,946 309,326

Scholarship
25 | IIT (BHU) _ _ _ _ _ _ _

Ao 70,303,614 70,303,614 70,303,614 70,303,614
26 | Jay Agarwal _ _ _ _

Seholarship 424,960 23,663 424,960 23,663 424,960|  23,663| 448,623
271 Kapoor Gold |- -| 100000 8338 100,000 8338 -| 100000  8338| 108,338
28 | KAF-1981

Scholarship - - -[1,758.986| 84,358 1,758,986|  84,358| 420,000| 1,758,986  84,358| 1,423,344
29 | Kesari Devi Kanti

Lal Deora Gold - - -| 50,000 600 50,000 600 - 50,000 600 50,600

Medal
30 | Late Adi

o e - - -11,400,000 652| 1,400,000 652 -| 1,400,000 652| 1,400,652

Awasthi Award
31| L dh

Late Sudha - - -13,000,000 -| 3,000,000 - -| 3,000,000 -| 3,000,000

Scholarship
32 | MEC 97

Schelarship - - -l 917,729|  56.221| 917,729  56,221| 60,000  917,729| 56,221 913,950
33 | Media Net

Scholarsip - - -| 74420000 391,109| 7,442,000 391,109 3,725 7,442,000 391,109| 7,829,384
34 | Navkriti Medal - - -| 25000 5793 25,000 5,793 - 25,000 5,793 30,793
35| NC Jain - - -|9,845500 516,505 9,845,500 516,505| 330,000| 9,845,500| 516,505| 10,032,005

Scholarship
36 \'jFaChi“B“a”iV?. - - -| 50,000 3,642 50,000 3,642 - 50,000 3,642 53,642

igyan Pradyogiki

Endowment
37 [P S Narayan - - -| 500,000 - 500,000 - - 500,000 -| 500,000

Gols Medal
38 ﬂeﬁi'}gﬁu“f“"i‘y - - (39500000 15,055| 3,950,000/ 15,055 -| 3,950,000] 15,055| 3,965,055
39 2"3‘”9*"“35 - - -| 50,000 4,153 50,000 4,153 - 50,000 4,153 54,153

old Medal
40 | Shatabdi _ _ _ -

Granthagar 262,585 6,949 262,585 6,949 262,585 6,949| 269,534
41 | Shatabdi Kosh

P — - - -| 673529 34,890| 673,529 34,890 -| 673529 34890 708419
42 | Om Prakash

Agrawal & Bimia - - - 12,060,000 -| 2,060,000 - -| 2,060,000 -| 2,060,000

Agrawal Medal
43 | Sundora Banerj

O Hors € - - -| 925,000 56,827 925000|  56,827| 30,000 925000 56,827| 951,827

Scholarship
A f Duraish - - -| 50000  3.826 50,000 3,826 - 50,000 3,826 53,826

old Medal

Total 5,05,098|21,631,789| 86,726,887 [137,266,553| 7,167,868 | 202,361,651| 28,799,657 | 1,529,804| 202,361,651| 28,799,657|229,631,504




SCHEDULE - 3 : CURRENT LIABILITIES & PROVISIONS

Amount in Rupees

Particulars Current Year | Previous Year
A. CURRENT LIABILITIES

1. Deposits from staff 17,894,500 25,655,741
2. Deposits from students 101,022,803 87,915,483
3. Sundry Creditors - -
a) For Goods & Services - -
b) Others - 196,576
4, Deposit-Others (including EMD, Security Deposit) 21,903,998 23,166,161
5. Statutory Liabilities (GPF, TDS, WC, TAX, CPF, GIS, NPS) - -
a) Overdue - -
b) Others 19,108,778 18,294,559

6. Other Current Liabilities
a) Salaries 60,510,089 51,960,587
b) Receipts against sponsored projects 475,729,115 394,508,184
c) Receipts against sponsored fellowships & scholarships 4,069,500 5,526,682
d) Unutilised Grants 66,882,262 64,026,660
e) Grants in advance - -
f) Other funds (Project) 78,143,939 71,765,213
g) Other liabilities (Credit Balance in Bank) - -
SBI Non Plan Account 3,015,155 3,005,155
SBI Plan Account 30,868,616 -
Research & Development Account 138,122,139 137,209,365
SBI-IDF 70,389,448 28,694,117
HDFC Bank NFRC 235,930 235,930
HDFC Plan I 1,688,976 6,124,601
SBI Sponsored Scholarship Account 14,631,221 378,919
HDFC Sponsored Scholarship 2,958,945 -
Sponsored Project Account - 18,138,802
h) Loans (HEFA Loan) 797,360,000 443,830,000
i) Mess Fees Payable 32,978,912 8,638,265
k) Others 20,266,916 23,380,059
Total (A) 1,957,781,242 | 1,412,651,059

B. PROVISIONS

1. For Taxation - -
2. Gratuity 330,054,774 311,683,052
3. Superannuation Pension 2,986,992,780 2,742,616,040
4. Accumulated Leave Encashment 545,540,739 475,895,863
5. Trade warranties/ claims - -
6. Others (specify) - -
Total (B) 3,862,588,293 | 3,530,194,955
Total (A +B) 5,820,369,535 | 4,942,846,014




SCHEDULE - 3 A : SPONSORED PROJECTS

Amount in Rupees

1 2 3 | 4 5 6 7 8 9
Sr. Name of the Opening Balance Receipts/ Total Expenditure Closing Balance
No. Project Recoveries during the
during the year year

Credit Debit Credit Debit
1 | BARC 2,050,456 - 462,276 2,512,732 442,485 2,070,247 -
2 | BIRAC 178,344 - 17,013 195,357 196,157 - 800
3 |BIS 758,390 - - 758,390 210,690 547,700 -
4 | BRNS 2,558,900 - 3,881,418 6,440,318 3,452,878 2,987,440 -
5 | BRNS/BARC - 47,625 - 47,625 - - 47,625
6 | BRNS-DAE 1,376,265 - - 1,376,265 165,983 1,210,282 -
7 | CICS 59,716 - - 59,716 - 59,716 -
8 |CPCB 12,690 - - 12,690 - 12,690 -
9 | CRL-BEL 857,605 - - 857,605 - 857,605 -
10 | CSIR 4,617,121 - 1,800,994 6,418,115 3,714,851 2,703,264 -
11 | CST 418,538 - 312,083 730,621 637,991 92,630 -
12 | DAE 610,496 - 1,097,005 1,707,501 1,259,995 447,506 -
13 | DBT 14,248,505 - 19,352,575 33,601,080 26,438,483 7,162,597 -
14 | DEITY - 261,764 - 261,764 - - 261,764
15 | DGC - - 100,000 100,000 50,000 50,000 -
16 | DRDO 13,896,632 - 19,869,475 33,766,107 15,050,098 18,716,009 -
17 | DST 99,038,705 - 25,997,871 125,036,576 36,843,154 88,193,422 -
18 | DST (CSIR) - 135,138 - 135,138 - - 135,138
19 | DST(Inspire & Fist Division) 15,973,835 - 202,440 16,176,275 14,251,543 1,924,732 -
20 | GIAN 499,894 - - 499,894 - 499,894 -
21 | GOl - 3,812,684 1,564,460 2,248,224 1,492,336 - 3,740,560
22 | GOOGLE 1,117,300 - - 1,177,300 1,117,299 1 -
23 | IBM 449,144 - - 449,144 - 449,144 -
24 | ICMR 2,563,069 - 13,766,857 16,329,926 5,110,187 11,219,739 -
25 | ICSSR - - 292,500 292,500 209,954 82,546 -
26 | I-DAPT - - 4,455,000 4,455,000 497,871 3,957,129 -
27 | INDO-US - 142,721 - 142,721 - - 142,721
28 | INSA - - - - - - -
29 |ISRO 1,783,019 - 1,038,428 2,821,447 1,838,468 982,979 -
30 | MHRD FIST Scheme 21,617,420 - 15,299,444 36,916,864 23,283,096 13,633,768 -
31 | MoHFW 2 - - 2 - 2 -
32 | MORTH 70,000,000 - 2,299,984 72,299,984 180,988 72,118,996 -
33 | MRTH 155,108 - - 155,108 155,108 -
34 | NHAI 6,734,036 - - 6,734,036 6,553,921 180,115 -
35 | NCER - - 207,000 207,000 207,000 - -
36 | NPIU - - - - - - -
37 | OTHER PROJECTS 6,237,388 - 47,964,110 54,201,498 7,543,399 46,658,099 -
38 | OAPL - - 595,257 595,257 99,210 496,047 -
39 | SERB 65,818,400 - 112,422,274 178,240,674 62,541,465 115,699,209 -
40 | UGC 501,804 - - 501,804 4,137 497,667 -
41 | UPCST - - 1,144,000 1,144,000 577,353 566,647 -
42 | PROJECT GRANT 1,850,092 - - 1,850,092 - 1,850,092 -
43 | DESIGN INNOVATION - 1,300,000 - 1,300,000 - - 1,300,000
44 | USSTF 142,721 - - 142,721 - 142,721 -
45 | MHRD SPARC 2,253,100 - - 2,253,100 249,900 2,003,200 -
46 | NCL 49,307,069 - 6,992,500 56,299,569 12,688,218 43,611,351 -
47 | NRDC 348,516 - 348,516 273,000 75,516 -
48 | NRIDA 987,285 - 615,000 1,602,285 1,446,946 155,339 -
49 | PFMS 2,451,915 35,528,788 37,986,703 6,659,618 31,327,085 _
50 | NRDMS 3,028,704 - - 3,028,704 542,715 2,485,989 -
Total : 394,508,184 | 5,699,932 311,278,752 714,357,948 235,986,497 475,729,115 5,628,608
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